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BN AGENT, M

The International 
Monetary Fund (IMF) 
has endorsed that 

the government postpone 
the fulfillment of its debt 
target of 50 percent of 
GDP by using another 

years in reaction to the 
COVID-19 pandemic, given 
the widespread growth in 
public debt. The IMF, in a 
concluding declaration at 
the 2020 Article IV Mission 
yesterday, noted, “The 
withdrawal of   - Page 2

Key findings from the 
REEF Committee’s 
robust public consul-
tation provide path to 
a bright
future for Freeport
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BN Agent, M

(Continue of Page 1)

The International 
M o n e t a r y 
Fund (IMF) has 

endorsed that the 
government postpone 
the fulfillment of its debt 
target of 50 percent of 
GDP by using another 
years in reaction to the 
COVID-19 pandemic, 
given the widespread 
growth in public debt. 
The IMF, in a concluding 
declaration at the 
2020 Article IV Mission 
yesterday, noted, “The 
withdrawal of fiscal 
guide is predicted to 
begin the subsequent 
fiscal year because the 
various pandemic and 
hurricane-associated 
measures phase out. 

NEWS

Monday, according to 
Leader of Government 
Business Renward Wells. 
“A person registered as a 
voter entitled to vote at an 
election on the current sign 
up shall remain registered 
as a voter entitled to vote 
at an election on the 
non-stop check in except 
his call is eliminated 
from the register by 
the parliamentary 
commissioner,” the bill 
reads. According to the 
invoice, the registrar 
wellknown shall provide 
records of all individuals 
who have died at intervals 
of no greater than three 
months.

The parliamentary 
commissioner would 
be authorized to access 
all registers and other 
records of births and 

deaths, required to be 
kept under the Births 
and Deaths Registration 
Act, and the registrar 
general shall provide 
the commissioner with 
a copy of any register 
or other record “as and 
when the parliamentary 
commissioner may 
require”.
The act provides for all 
undertakers, morticians 
and directors of funeral 
homes to provide at the 
end of each month a 
list of all people whom 
they buried during the 
preceding month.
The director of national 
insurance and the 
commissioner of 
corrections would also be 
required to provide data 
of deceased individuals 
every three months.
“The parliamentary 

commissioner shall 
investigate, verify and 
remove from the register 
of voters, the names 
of persons who are 
deceased, serving a term 
of imprisonment or under 
a sentence of death, and 
where a writ of election is 
issued within 90 days of the 
commissioner receiving 
the list under section 
13A, the commissioner 
may, where time does not 
permit for investigation, 
verification and removal, 
make a notation beside 
the name of the persons 
on the register whom 
he believes, based on 
the lists submitted, to be 
deceased, serving a term 
of imprisonment or under 
a sentence of death.”
The amendment would 
also introduce a biometric 
voter’s card, replacing the 

traditional paper card.
All voters’ cards 
and corresponding 
counterfoils from the 
current register shall 
continue to be valid as if 
prepared in connection 
with the continuous 
register.
In each quarter, no later 
than the fourteenth day 
of the last month of the 
period, the parliamentary 
commissioner shall 
prepare and make 
open for inspection a 
copy of all parts of the 
register relating to all 
constituencies in The 
Bahamas.
When new constituencies 
are established or the 
boundaries of an existing 
constituency have been 
altered, the parliamentary 
commissioner shall make 
the relevant alterations 

and corrections to the 
register of voters as may 
be needed.
A registered voter 
would not be required 
to re-register by 
reconstitution of the 
boundaries, however, 
the commissioner may 
from time to time call 
upon registered voters 
to alter or correct their 
counterfoils of the voters’ 
cards.
A registered voter or 
person entitled to vote, 
aged 65 and older, would 
be considered a special 
voter and be allowed to 
vote in the advanced poll.

BN Agent, X

A new bill tabled 
within the House 
of Assembly the 

previous day seeks to 
establish a non-stop 
check in of electorate 
from the remaining 
preferred election. The 
Parliamentary Election 
(Amendment) Bill, 2020, 
which become tabled by 
way of Minister of National 
Security Marvin Dames, 
would correctly abolish 
the quinquennial register 
and make manner for 
the continuous register 
of electorate that would 
evolve each election 
cycle with the continuous 
addition of latest 
electorate, transfers and 
removal of those who’ve 
died. Debate on the invoice 
will start subsequent 

Given the massive 
increase in public 
debt, suspending the 
achievement of the debt 
goal by using any other 
years in response to 
the pandemic might be 
appropriate. However, 
reaching the debt target 
of 50 percentage of GDP 
through the start of the 
following decade will 
require a sizable extra 
fiscal attempt compared 
to what is planned in 
the medium-term price 
range framework. It 
is advisable to begin 
getting ready measures 
now and talk a timetable 
to put in force them as 
soon as the pandemic-
related uncertainty 
subsides.”

The IMF also noted 

that the pandemic is 
expected to lead to a 
deep recession in this 
year, driven by the 
sharp drop in tourism 
and necessary disease-
containment measures.
“Real GDP is projected to 
decline by 16.2 percent 
in 2020, followed by 
a modest rebound of 
two percent in 2021, 
and to converge back 
to its pre-pandemic 
level only by 2024. 
The current account 
balance is projected at 
a deficit of 17.4 percent 
of GDP in 2020 and will 
improve only gradually, 
consistent with the 
projected pickup in 
tourism in 2022,” the 
IMF noted.
It further noted that 
the country’s foreign 
reserves reached a 
record level of $2.3 
billion in October and 
should remain well 
above the minimum 

suggested threshold of 
three months of imports 
over the medium-term.
The IMF has again 
recommended that 
this nation introduce 
income tax. “Tax policy 
and administration 
measures are 
essential to a robust 
c o n s o l i d a t i o n . 
Comprehensive real 
estate price indices 
would facilitate market-
value-based property 
taxation, while the 
progressive features 
of the current system 
could be strengthened 
by increasing the 
rate on higher-value 
residences. Income 
taxation can help 
achieve a more 
equitable income 
distribution. In tax 
a d m i n i s t r a t i o n , 
the review and 
modernization of 
the Department of 
Inland Revenue’s 

organizational structure 
should be prioritized. 
For customs, priorities 
include establishing an 
effective exemption 
monitoring and 
verification unit, 
strengthening risk 
management and 
developing post-audit 
clearance capacity,” it 
noted.
The IMF noted that this 
nation would benefit 
from a “robust financing 
strategy”.
“Central government 
debt is projected to 
increase to over 85 
percent of GDP this 
fiscal year. Financing 
needs will decline only 
gradually over the 
medium-term, resulting 
in elevated risks of 
debt distress. A robust, 
multi-year government 
financing strategy 
should also aim to 
support the overall 
foreign exchange 

IMF: GDP TO DECLINE
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BY 16.2%
position. The new debt 
management office 
within the Ministry of 
Finance should be fully 
operationalized without 
delay,” the IMF said.
The Fund has pointed 
out that this nation faces 
long-standing structural 
impediments which the 
COVID-19 pandemic has 
brought to the fore.
“Reform priorities, 
many of which are 
listed in the recent 
report by the Economic 
Recovery Committee, 
include modernizing 
administrative services 
and rationalizing 
regulatory requirements 
for starting a business; 
enhancing the 
operational efficiencies 
of utility SOEs; and 
reducing frictions in the 
job-matching process,” 
the IMF noted.

NEW ELECTION BILL
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consultation exercise, 
combined with the 
broad representa-
tion of the REEF Com-
mittee itself, has re-
sulted in actionable, 
relevant and impact-
ful content that we 
can really work with,” 
said Robert Adams, 
Consultant Attorney 
at Delaney Partners 
and REEF Committee 
Lead. “The results are 
a reflection of what 
the people of Grand 
Bahama care about, 
are concerned about, 
and want to see pro-
gress on.” The REEF 
Committee invited 
input to its public 
engagement survey 
over a 24-day period, 
and attracted 3,162 
responses. While the 
full text of its report 
can be found at www.
reef.gbpa.com, the 
following summariz-
es the key priorities: 
Support for diversi-
fying the economy 
away from over-de-
pendence on tourism, 
and providing en-
hanced opportunities 
for investment in agri-
culture, maritime and 
logistics, light indus-
try, healthcare and 
education sectors. A 
need for measures to 
protect Freeport from 

BN Agent, X

Key findings 
from the REEF 
C o m m i t t e e ’ s 

robust public con-
sultation provide 
path to a bright
future for Freeport

With input from 
over 3,100 individu-
als across Grand
Bahama to its pub-
lic engagement sur-
vey, the Revitalization 
and Economic Ex-
pansion of Freeport 
(REEF) Committee 
shares the results of 
its consultation pro-
cess. Launched by 
the Grand Bahama 
Port Authority Limit-
ed (GBPA) earlier this 
year, REEF’s key pri-
orities are to stimu-
late, activate and lead 
growth and change by 
engaging with Grand 
Bahamians and the 
Government of the 
Bahamas to support 
and implement action 
plans for short term 
stability, and medium 
to long-term growth, 
sustainability, finan-
cial health and the 
return of a thriving 
Freeport Economy. 
“The robustness of 
responses to REEF’s 

REEF BRIGHT FUTURE FOR
FREEPORT

ates visiting Freeport 
for business. “The 
thoughtful, invalu-
able input received 
from a broad spec-
trum of Freeport’s 
residents and busi-
ness owners has pro-
vided the Committee 
with a true represen-
tation of Grand Baha-
mians’ perspectives,” 
commented Sarah 
St. George, GBPA’s 
Acting Chairman. 
“Over the past sev-
eral weeks, members 
of the REEF Commit-
tee have met with the 
Government of The 
Bahamas to discuss 
proposed amend-
ments to environ-
mental regulation 
and enhancements 
to the investment 
policy to enable ease 
of doing business, 
among other topics. 
The recommenda-
tions from the public 
are complementary 
to the Government’s 
priorities, so we know 
there is significant 
support behind these 
pivotal goals.” The 
24-member strong 
REEF Committee now 
includes representa-
tion from the Grand 
Bahama Chamber of 
Commerce (GBCC) in 
addition to a broad 

storm surge, flooding 
and other impacts of 
Hurricanes. Estab-
lishment of world-
class healthcare fa-
cilities to address 
local needs and, in 
part, support medi-
cal tourism. Enable 
businesses through 
enhanced funding, 
training and mentor-
ing, and provide pro-
tection from unfair 
competition from for-
eign-owned entities.
Create significant 
new entrepreneurial 
and better-quality 
employment op-
portunities. Address 
the issue of derelict 
buildings in Freeport.
Support for a ‘blue 
economy’, which re-
fers to the sustain-
able use of ocean 
resources for eco-
nomic growth, im-
proved livelihoods 
and jobs while pre-
serving the health of 
the ocean ecosystem.

Support, from licen-
sees and property 
owners specifically, 
for measures such 
as extending Real 
Property Tax (RPT) 
and other exemp-
tions, and waiving 
work permit require-
ments for expatri-

swath of Freeport’s 
business leaders. 
“Critical next steps for 
REEF are to review and 
discuss the results of 
the public consulta-
tion exercise in de-
tail, and draft action 
plans that will move 
us toward our goal of 
a stable, sustainable 
and financially robust 
island,” added Law-
rence Palmer, GBCC 2 
nd Vice President. “As 
we progress, we will 
continue to keep the 
public informed. Our 
avenues for feedback 
remain open, and all 
input from residents 
is given due  consider-
ation.” Details on the 
purpose and efforts of 
the REEF Committee, 
its membership and 
contact information,
along with full pub-
lic engagement sur-
vey results, can be 
found on the Com-
mittee’s website at 

www.reef.gbpa.com.
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BN Agent, X

The Royal 

Bahamas Police 

Force has issued 

a wanted bulletin for 

42-year-old Ricardo 

Moss, whom they say 

is wanted for assault 

with a deadly weapon. 

However, the problem 

with that is Moss was 

murdered six years ago. 

The Fox Hill man, who 

has two sons and four 

daughters, was shot 

and killed in 2014 and 

was buried on October 

NEWS

BONGIE
OF THE DAY
IS AWARDED
TO POLICE 
POSTS WANTED 
PHOTO OF DEAD 
MAN
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18 of that year. 

Moss was 36 years old 

when he died. 

He was sitting at Gray’s 

Terrace off Bernard 

Road with a woman 

and two other men at 

a local business when a 

gunman opened fire on 

them around 10pm.

Moss was fatally shot in 

the head, the woman in 

her thigh, a second man 

was shot in his leg and 

the third man, believed 

to be Carlos Lamm, a 

former PLP election 

campaign manager, 

was shot in his stomach, 

requiring surgery on 

Sunday.

Despite his unfortunate 

death, police on 

Wednesday evening, 

urged members of the 

public to contact them 

immediately if they 

come across Moss, who 

was known by friends 

and loved ones as 

“Cardy.”

His distraught family 

members know exactly 

where Moss is, the Coke 

Memorial Methodist 

Church Cemetery on 

Bernard Road. 

Six years after his 

murder, Moss’ family 

is heartbroken and 

angry that police would 

fail to do their due 

diligence and circulate 

the wanted poster of a 

deceased man whose 

death they supposedly 

investigated. 

They say this 

huge blunder has 

compounded their grief 

and they urged police to 

apologize.
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An o t h e r 
u n r e s p o n s i v e 
victim found at 

home. This seems to 
be very common this 
year. As a matter of 
fact I have not seen or 
can remember another 
year where so many 
people were found at 
home unresponsive. 
This is not the first 
police officer to be 
found at home this year 
on responsive I believe 
there were at least three 
other officers found at 
home on responsive. 
Additionally there 
are scores of other 
individuals non-uniform 
workers who were 
likewise found at home 
dead. This blow cannot 
be easy for the police 
force who seem to 
have had more military 

NEWS Bahamas News Ma Bey

funerals this year 
than any other year. 

It cannot be said 
undisputedly that most 
or all of the deaths 
at home were as a 
result of the covid-19 
coronavirus. However it 
bears questioning if the 
coronavirus because 
of the increase we are 
seeing this year does not 
have a part or hand in 
or most of these deaths 
at home this year.

Bahamians are generally 
afraid of doctors 
and do not present 
themselves for regular 
or even checkups at 
will. Mini bahamians 
will attend a doctor 
only when symptoms 
become unbearable

POLICE FOUND DEAD AT HOME
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CLASSIFIEDS
CARS FOR SALE - HOMES FOR SALE - APARTMENT RENTALS - ITEMS FOR SALE

 JEEP Grand Cherokee - $18,000

Black exterior, leather interior, like 
new, excellent condition, fully loaded. 

Call: 437-9322

CAR OF THE 
WEEK
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Call: 321-0000

Chevy Equinox 2014 - $21,000
Charcoal grey exterior, black interior, like 
new, excellent condition, fully loaded. 

Call: 392-2832 or 376-5543

Infiniti 2015 - $17,500
Grey exterior, black interior, excellent con-
dition, fully loaded. 

Call: 434-8001

Chevy Equinox 2018 - $31,000
White exterior, black interior, like new, ex-
cellent condition, fully loaded. 

Call: 434-8001

Chevy Equinox 2016 - $23,000
White exterior, low miles, black interior, 
like new, excellent condition, fully loaded. 

Call: 392-2832 or 376-5543

Hyundai Sonata 2015- $15,000
Black exterior, black interior, like new, ex-
cellent condition, fully loaded. 

Call: 826-9141

Ford Mustang 2016 - $18,000
Black exterior, black interior, low miles, 
excellent condition, fully loaded. 

Call: 434-8001

Honda Civic 2008 - $8,000
Blue exterior, black interior, excellent con-
dition, fully loaded. 

Call: 436-2634

Benz A-Class - $6,000
White exterior, 2 tone interior, excellent 
condition, AC, CD, Radio. 

Call: 449-8969

BMW 5 Series 2013 
White exterior, 2 tone interior, like new, 
excellent condition, fully loaded. 

Call: 422-3962

ALL VEHICLES HAVE A VIDEO FOR YOU TO GET A BETTER DETAILED VIEW JUST PRESS PLAY
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https://www.youtube.com/watch?v=_f_R3wNeM38&feature=youtu.be
https://www.youtube.com/watch?v=xrhchX51f8U
https://www.youtube.com/watch?v=Ex66jL4Ws4g
https://www.youtube.com/watch?v=6-kfvbEJ__E
https://www.youtube.com/watch?v=YmZm5g944Jo
https://www.youtube.com/watch?v=kNcsDINI2FY
https://www.youtube.com/watch?v=zopHVx7Y3kY
https://www.youtube.com/watch?v=MBhfYgdtnSM
https://www.youtube.com/watch?v=ZFE8U-PNEJk
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BN AGENT,  X

The Ministry 
of Finance 
c o n f i r m e d 

last night that the 
government has raised 
an additional $225 
million from overseas 
investors via a bond 
offering less than two 
months after tapping 
the international capital 
markets for US $600 
million.
The Ministry of Finance 
said in a statement last 
night that the US$225 
million in proceeds will 
be used to finance the 
Government’s general 
2020/2021 budgetary 
needs, and falls within 
the $1.334 billion in 
approved financing for 
the fiscal year.
According to the 
Ministry of Finance, 
the Government was 
able to take advantage 
of a significant rally 
witnessed in the 2032 
Notes, to successfully 

launch a US$225 million 
reopening of these 
Notes.”
It added: “The 
transaction was 
well received by the 
market. The order book 
was multiple times 
oversubscribed with 
more than 75 global 
investors participating 
in the final transaction. 
Underscoring the 
markets’ strong and 
growing interest in The 
Bahamas’ credit, the 
reopening exercise 
priced at a yield of 8.00 
percent—125 basis 
points less than the 
9.25 percent obtained 
in the October 2020 
transaction.
It was further noted 
that the other terms of 
the Notes remain the 
same as the October 
transaction, carrying 
an 11-year weighted 
average life with a 
coupon (interest 
rate) of 8.95 percent 
per annum. The 

transaction represents 
the Government’s 
second transaction in 
the international debt 
capital markets for the 
2020/21 fiscal year, both 
of which were led by 
Credit Suisse Securities 
(USA) Inc.
Opposition Shadow 
Finance Minister 
Chester Cooper said in 
a statement yesterday 
that the government 
had made no previous 
communication about 
its intention to go back 

WEATHER
REPORT

to the international 
capital markets.
“This would bring the 
total borrowed from 
US financial markets to 
more than $800 million 
in six weeks. We are, 
of course, well past $1 
billion in net borrowing 
so far this fiscal year. The 
projected borrowing for 
the entire year was $1.3 
billion. We are certain 
to exceed that number 
at this current clip as we 
also borrowing locally. 
We noted the high 

MOF RAISES $225 Million 

interest, as anticipated 
following the recent 
downgrades. We spoke 
to this extensively at the 
recent borrowing of the 
$600 million sourced 
a few weeks ago. 
The public deserves 
to know how much 
money the government 
intends to source 
from international 
markets and what total 
borrowing is expected 
to actually be,” said 
Cooper.
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BUSINESS

BTC TO USD
TODAY 

1 BITCOIN 
= 

$18,644.00 USD 

UNCUT!

Cloud Carib 
Improves 
Cybersecurity

TODAY IN BAHAMIAN STOCKS

BN Agent, V

Bahamas-based 

tech company 

Cloud Carib 

has partnered with the 

Global NextGen SIEM 

Platform to enhance 

its cybersecurity 

capabilities.

“The new partnership, 

which is the only 

one of its kind in the 

region, will arm [its] 

clients with the ability 

to detect, respond 

to and neutralize 

potentially devastating 

cyber threats while 

freeing up time and 

other resources to 

focus on productivity 

and growth,” the 

company explained in a 

statement.

The statement noted: 

“Now more than ever, 

companies across 

the globe rely on 

technology to start, 

grow and protect their 

businesses. In this new 

age of cyber warfare, 

securing sensitive 

company and client 

data has emerged as a 

top priority, no matter 

an organization’s size or 

scope of work.

“As a thought leader in 

the region, Cloud Carib 

has focused its efforts 

on providing first-

class protections to its 

client base. The goal, to 

increase cybersecurity 

awareness and 

improve The Bahamas’ 

standing in the global 

cybersecurity market.”

It added, “The 

upgraded status 

allows [the company] 

to offer LogRhythm 

as an enterprise SIEM 

technology to support 

the existing managed 

security services 

currently offered. 

Coupled with the 

company’s 24x7x365 

Command and Control 

Centre, [it is] hoping 

to raise the bar and 

increase the nation’s 

standings in the region.”
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Man Charged for spitting on Police 

BN Agent, X

A Nigerian man 
who spat in a 
marine’s face at 

the Carmichael Road 
Detention Centre has 
been fined.
Prosecutors say Kelvin 
Okoro got into a fight 
with another detainee 
at the centre on No-
vember 26.
And Okoro spat in 
Chavez McDonald’s face 
as he parted the fight.
Okoro pleaded guilty to 
assault at his arraign-
ment before Magistrate 
Samuel McKinney Tues-
day and he was fined 
$150 or two months’ 
imprisonment.

Man buys 
G-Wagon at 

Customs 
Auction 

for $97,000.00
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https://www.youtube.com/watch?v=3ANxaSSTWvE
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https://www.thekrazyheadcollection.com/copy-of-wyred


13 SPORTS Bahamas News Ma Bey

ADVERTISE HERE
IN OUR 

WEEKLY SPORTS
SECTION 

EMAIL: info@BAHAMASNEWSMABEY.COM

KAI JONES 17th RANKED

BN Agent, X

Twelve (12) 

points, 8 boards 

and a Camping 

World Maui Invitational 

championship for 

Kai Jones and the 

17th ranked Texas 

Longhorns with a 69-

67 win over the 14th 

ranked UNC Tar Heels.
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